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Help keep the Sugar Industry Code of Conduct

A review on the Sugar Industry Code of Conduct must commence by October this year and completed by April 2019. To ensure
the Code of Conduct is legislated, Federal Member for Dawson George Christensen and Federal Minister for Agricultural & Water
Resources Minister David Littleproud informed growers at a meeting in the Burdekin last month that they need the support of
sugar cane farmers.
At the meeting Mr Littleproud stated that they need cane farmers and cane grower groups advocating for the code of conduct and
encouraged growers to write to himself, George and the Treasurer addressing how the code of conduct is working and how they
have benefited from the code.
The Code of Conduct ensures that supply contracts between growers and mill owners have the effect of guaranteeing a growers’
choice of the marketing entity for the sale of sugar for which the grower bares the price exposure risk.
Growers can demonstrate the benefit of the Code by having the choice to choose QSL as your marketer and by doing so have
increased your revenue. Current estimates of Wilmar’s default sugar pricing is $397 per tonne of sugar with QSL’s being $425.
Based on the current estimated default sugar pricing through QSL and Wilmar, those growers that have chosen QSL as their
marketer will receive an additional $28 per tonne of sugar. Therefore is you have 500 tonnes of sugar, and chose QSL to market
your sugar you have an additional $14,000 income, which would not have been possible if there was no choice of marketer.
Growers are encouraged to write to Members with how they have benefited from the Sugar Industry Code of Conduct, please
send letters to:
Hon Scott Morrison MP
Treasurer
PO Box 1306
Cronulla NSW 2230

Hon David Littleproud MP
Minister for Agriculture and Water Resources
PO Box 641
Dalby QLD 4405

scott.morrison.MP@aph.gov.au

david.littleproud.MP@aph.gov.au

Mr George Christensen MP
Member for Dawson
PO Box 1697
Mackay QLD 4740
george.christensen.mp@aph.gov.au

Burdekin Transport Workshop
A well-attended workshop was hosted by CBL and
conducted by CANEGROWERS Senior Industry Manager
Burn Ashburner in Home Hill on Tuesday.
All attendees appreciated the visiting officers from the
National Heavy Vehicle Regulator and Queensland
Department of Transport & Main Roads information
presentations and made use of their presence to clarify
the legal requirements in relation to their own activities
and operations around agricultural vehicle movements on
public roads.
A specially designed information matrix that indicates the
requirements for different width vehicles and implements
travelling on public roads is available to members under
the members resources section of the CANEGROWERS
web site or can be viewed by clicking here.

CANEGROWERS Burn Ashburner, NHVR officers Nick Gralton &
Jose Arrendondo, TMR officers Sarah Kasteel & Paul Langdon,
CBL’s Steve Pilla and Wayne Smith
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CANEGROWERS Policy Council Met last Week

Burdekin was represented at last week’s Policy Council meeting at which progress was reported on
the major initiatives being tackled through the organisation’s main committee structure.

Belinda Moore of Strategic
Membership Solutions
presenting to CANEGROWERS
Policy Council members

Some of the highlights were presentations by: SRA about how this peak research body is working to
establish an adoption system to interact better with industry stakeholders for the more worthwhile
outcomes from SRA sponsored research to help achieve a more profitable industry; John Warda, CEO
of Sugar Terminals Limited who reported on STL’s first season handling sugar at terminals as the
owner and operator of the terminals the highlight of which was a modest increase in the dividend to be
paid shortly; Stuart Armitage (Chairman of QFF) spoke at the conclusion of the Environment and
Sustainability Committee Report where one of the highlights was the underlying concern for the need
for quality assurance in Reef Science as advocated by professor Peter Ridd. There were sessions
dealing with strategic issues on marketing, communications, social media and the future of cane
analysis auditing.

Nominating Marketer
for GEI Sugar for 2020
Season

Growers are advised that as per the Collective CSA, the 2020
season is and has been open for nomination of marketer.

Wilmar Manager
Movements

Wilmar Pooling & Pricing Manager Tami
McCarthy is heading off in a couple of weeks on
a well-planned extended world travel adventure.

Also Grower Pricing Manager
James Greenwood finishes up
this week and is moving to Toowoomba to take
up a position with a commodity marketing &
risk management service company.
Burdekin Cane Supply Manager Steve
Postma will be off to the Wilmar Townsville
office possibly next month to take up a yet to
be titled role currently held by Dave
Langham who is retiring in June.
All three managers were present at Wilmar’s
Marketing and Pooling presentations held at
the Kalamia Hotel on Wednesday.

Wilmar education
series

Wilmar’s final Education Series, Committed Cane Shortfall,
washouts and Grower-Managed Production Risk Scheme will
be held next Wednesday 21st March at the Pioneer Mill
Boardroom. There are three sessions to choose from 9am,
11.30am & 2.30pm.
The one-hour session will help you better understand the
options available if you cannot meet your Wilmar Committed
Cane Tonnage. Wilmar will talk you through their four washout
options and what to expect during the washout process. This
session will also cover Wilmar’s Grower-Managed Production
Risk Scheme, including its benefits, risks and important
considerations.
To register your attendance contact 4722
1931.
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Cane farmers and scientists focus on
water quality during AIMS visit
A visit to the Australian Institute of Marine Science
(AIMS) last week gave a group of Burdekin cane
farmers an opportunity to learn more about the
science behind water quality research.

The NQ Dry Tropics event, designed to help foster
a better understanding between farmers and
scientists, also involved representatives from
Lower Burdekin Water, Burdekin Bowen Integrated
Floodplain Management Advisory Committee Inc
(BBIFMAC), and Queensland Government.
The visit was part of NQ Dry Tropics’ Connecting
Burdekin cane farmers to their local wetlands
project, funded by the Queensland Department of
Environment and Science.
Highlights of the day included a visit to the
National Sea Simulator – the only one of its kind in
the world. Known as the SeaSim, it allows marine
scientists to replicate water conditions on the
Great Barrier Reef, by pumping three million litres
of filtered seawater a day via 42.4km of pipework.

Matt Kenway (AIMS) took visitors around the SeaSim

Attendees heard from AIMS Senior Principal Research Scientist Dr Janice Lough, who spoke about how corals are "natural history
books” that can teach us about past climate and environment.
Dr Lough said that the skeletons of certain massive corals contain annual density bands, similar to tree rings, which are visible
when coral slices are X-rayed. When placed under ultraviolet light, slices of corals from nearshore reefs show bright luminescent
lines that are directly related to the occurrence and intensity of freshwater flood and rainfall events on the Great Barrier Reef.
These records have allowed AIMS scientists to reconstruct Burdekin River flow back to the 1640s, triple the length of the
instrumental gauged period.
Burdekin cane farmer Pat Cremin said other growers should visit AIMS to get a picture of what goes on behind the scenes:
“If farmers are to be part of the water quality solution, they need access and communication lines to government, policy makers
and scientists to help come up with workable solutions” he said.
“NQ Dry Tropics provided that opportunity by arranging a visit to AIMS. We heard scientists talk about their research, the
hypotheses and methodologies that sit around the research, and the results to date – and we got to ask questions.
“As a result I feel confident that sophisticated trials are being used to get the best possible picture of what is happening with
regard to water quality in the Burdekin catchment and the Great Barrier Reef”, Mr Cremin said.
NQ Dry Tropics’ Waterways, Wetlands and Coasts Program Coordinator Laura Dunstan said that the Connecting Burdekin cane
farmers to their local wetlands project aims to equip farmers with additional knowledge about how improved farming practices can
benefit Lower Burdekin wetlands and the Great Barrier Reef lagoon.
“We provide cane farmers with water quality data, both on-farm and downstream,” she said.
“This allows us to demonstrate how practice changes, such as improving irrigation and nutrient efficiency, benefit local wetland
health, as well as their business.
“NQ Dry Tropics values its partnership with AIMS, and this was a fantastic opportunity to work together to share knowledge and
increase understanding about water quality issues”, Ms Dunstan said.
Visit the NQ Dry Tropics website at www.nqdrytropics.com.au for more details.
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CANEGROWERS Queensland … taking up the
fight on all issues affecting cane farmers
Executive Comment
✓ CANEGROWERS CEO and Chair met with ASMC CEO and Chair to discuss industry good funding process, ASA strategy
✓
✓
✓
✓
✓
✓
✓
✓
✓
✓
✓
✓
✓
✓

and planning for future meetings.
Meeting with David Crisafulli MP to discuss current industry issues and policy positions.
Meeting with Department of Environment and Science to discuss our role on the reef science discussion and project RP161.
Meeting and discussion with the Board of Australian Cane Farmers Association to discuss Australia Sugar Alliance
constitution and reef science discussion.
Teleconference with Zoe Routh, management consultant, to discuss leadership capacity building partnerships.
Meeting with David Pietsch, CEO, ASMC to discuss progress on industry good agreements and social licence to operate
strategy.
Property asset management meetings.
Meeting with Chairman Paul Schembri and Agriculture Minister Mark Furner
Attended Project Catalyst Grower Forum 2018 held in Townsville. Catalyst is a partnership between Coca-Cola Foundation
and WWF and after 10 years now has around 125 growers involved in field trial work of a range of farm management
practices.
Regular catch-up with Tony Mahar, the CEO of NFF, to discuss current NFF priorities and our relationship key policy areas.
NFF Workforce Committee Meeting teleconference. Issues covered included impending Fair Work Commission hearing into
the sugar industry award (QCGO working with NFF on a submission), options around an agricultural visa, a number of WHS
issues including quad bike safety and a range of horticultural workplace relations issues.
Regular catch-up with CEO of QRIDA (formerly QRAA) to discuss the wrap-up of Cyclone Debbie recovery arrangements,
progress on loans and assistance for farm debt mediations and succession.
Presentation as part of a panel to the Sheep Meat industry as part of the Australia Rural Leadership Foundation leadership
course.
Meeting with CEO of SRA to discuss progress on extension and adoption review and biosecurity arrangements.
Continued negotiations on industry good arrangements.

Legal
✓ Assisting growers with issues regarding guarantees for farm leases and key provisions for cane farm leases.
Jobs Queensland
✓ CANEGROWERS attended a workshop with other agricultural representative groups to provide input into a project

“Anticipating our Future Skills” commissioned by Jobs Queensland. This is designed to inform decision making and planning
around future skill needs for agriculture.

Marketing
✓ Continuing preparations for the forthcoming review of the Sugar Industry Code of Conduct, CANEGROWERS met with
✓

DAWR officials to discuss the likely review process.
The public review, led by federal Treasury, will include officials from both Treasury and DAWR.
 CANEGROWERS engaged a consultant to assist scoping of the nature of a service to assist growers who wish to
understand the dynamics of the market for their sugar, particularly those involved in managing their own price risks.

Trade
✓ Once implemented the TPP-11 agreement, signed on 8 March, will increase demand for high quality Australian raw sugar
and increase opportunities available to exporters of our sugar.

 The biggest gain will be the reduced levy to Japan for high pol sugar ($20 per tonne).
 Biggest disappointment – the US decision to withdraw from the agreement.
✓
✓

✓
✓

A further round of negotiations for the Australia-Indonesia FTA were held in Sydney. CANEGROWERS continues to make
the case for the full inclusion of sugar in this FTA.
CANEGROWERS met with DFAT and DAWR officials as well as with senior staff in Trade Minister Ciobo’s office and
provided briefing on a range of trade issues including Pakistan’s use of export subsidies, the mounting pressure for Indian
sugar exports, forthcoming EU FTA negotiations, Brexit, technical issues with high pol sugar entering Japan and concerns
about EU sugar policy.
CANEGROWERS met John Clarke, the EU’s chief agricultural trade negotiator, to make the case for the full inclusion of
sugar in the forthcoming EU-Australia FTA negotiation.
CANEGROWERS provided advice to the federal government on sugar issues ahead of its submission to the UK
Environment, Food and Rural Affairs Select Committee Inquiry: Trade in Sugar Post-Brexit.

ABARES Outlook Conference
✓ A theme of the Outlook Conference was creating value in an increasingly connected world. Responding to consumer needs
and meeting their expectations is increasingly driving food and beverage manufactures’ supply chain and sourcing decisions.
The catch cry is souring products from sustainable supply chains:
 Sugar is no exception.
 Smartcane BMP provides a strong platform, positioning the sugarcane sector to meet this emerging market trend.
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CANEGROWERS Queensland … taking up the
fight on all issues affecting cane farmers
Electricity
✓ Energy Queensland held the first meeting of its 2018 Customer Council Working Group convened to inform the organisation

of customer needs in the design of Ergon and Energex Regulatory Proposals and Tariff Structure Statements.
CANEGROWERS objective in this working group will be to ensure that Ergon and Energex network tariffs enable the
continuation of tariffs suitable for use in pumping irrigation water.
✓ CANEGROWERS attended the Energy Consumers Australia Foresighting conference.
 The conference focussed on the energy affordability, reliability, energy trading and new technologies.
 Speakers from the AEMC, AER and ACCC outlined the work that is being done to review Australian energy policy.
✓ CANEGROWERS is continuing its participation in the AER Consumer Reference Group reviewing the Rate of Return
Guideline. CANEGROWERS will be leading preparation of the framework section and participating in the technical analysis
of the CAPM and the way the model is used in setting allowed network revenues.
✓ CANEGROWERS participated in a meeting of the Australian Energy Regulator’s (AER) Consumer Reference Group (CRG)
examining the Rate of Return Guideline.
 The CRG has been working with Energy Networks Australia reviewing elements of the capital asset pricing model
(CAPM) used to price network assets
 CANEGROWERS is arguing that in a market characterised by natural monopoly this is unlikely to be the right pricing
construct.

✓

Cane Changer
✓ The team presented Cane Changer to the Burdekin Cane Extension Group.
✓ Cane Changer team met with representatives from Sugar Research Australia to discuss linkages with EEF60.
✓ The team met with Meat & Livestock Australia to present insights from the Cane Changer Project.
Bonsucro
✓ QCGO held a Skype conference with the independent consultant undertaking the cross-certification process for Smartcane
BMP and Bonsucro.

Transport
✓ CANEGROWERS attended the Ministerial Freight Councils’ Operating Industry Sub-committee meeting. The issues of
interest were:

 A report on the progress of the Class 1 agricultural vehicle national notice. The National Heavy Vehicle Regulator has

sent a copy of the National Farmers Federation proposal to all state authorities. Queensland Transport and Main Roads
(TMR) did not have any comments at this stage.
 The TMR review of bridges found 27 bridges which will need upgrading or have additional restriction. Current access
under a gazetted notice will not be affected.

Futures Forum
✓ CANEGROWERS participated in the planning for the Futures Forum being organised by SRA. The discussion was around
✓

additional invitees, the forum process, what the products or deliverables were and possible post forum actions.
The purpose of the Futures Forum is to work toward clarifying a sugarcane industry vision with whole-of-industry ownership.
This is part of the National Sugar Cane R&D Strategic Plan.

Environment & Sustainability Committee
✓ The Environment & Sustainability Committee met in person at CANEGROWERS Cairns (Gordonvale) and CANEGROWERS
✓
✓
✓
✓

Innisfail on the 21st and 22nd of February 2018. Topics for discussion included reef science, Project 25 water quality
monitoring, the current state and future of sustainable sugar, Smartcane BMP and biosecurity.
The E&S Committee visited Project 25 water quality monitoring sites with Aaron Davis, the project coordinator. The
Committee saw how samples are collected and discussed the timing of sample data and how this relates back to catchment
loads and modelling in the Reef 2050 plan.
The Committee discussed the various reef projects occurring in the wet tropics including WTSIP, WTMIP, Smartcane BMP,
Cane Changer, EEF60 and Reef Trust.
The Committee also discussed practices and productivity issues.
A site visit occurred on Joe Marano’s farm and the Committee saw EEF60 trials, drainage, legumes, pig damage and
practices to improve soil health.

Project Catalyst 2018
✓ CANEGROWERS attended the Project Catalyst forum in Townsville.
✓ The presentations focused on grower trials in soil health, chemicals and nutrient management with growers and the

✓

agronomist giving updates on the trials being tested. Water quality and the reef still drives the agenda and questions from
the floor kept the discussion fluid which tended to continue into the breaks. The forum also held panel and workshop
sessions which discussed the trials as well as record keeping and tools to keep records, succession planning, technology and
ideas for innovation.
Sustainable sugar was discussed at the forum and Coca-Cola outlined their sustainable sugar needs. CANEGROWERS
provided an update on the sustainable sugar work we are doing with Smartcane BMP and Bonsucro to meet these needs.
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CANEGROWERS Queensland … taking up the
fight on all issues affecting cane farmers
Economics & Trade Committee
✓ CANEGROWERS Economics & Trade Committee met in Bundaberg on 20 and 21 February.
✓ The Committee inspected:
 energy and water savings initiatives installed on Mr Pressler and Mr Cayley’s farms. As well as saving water and
electricity, the separate investments have resulted in productivity gains of more than 20 tonne per hectare.

 the first stage of the Australian Renewable Energy Agency funded project Adapting Renewable Energy Concepts to
✓

Irrigated Sugarcane Production at Bundaberg.
The Committee welcomed guests from Energy Queensland (Ergon), DNRME, Energy Consumers Australia (ECA) and QFF
and, along with looking at strategic issues, dealt with:
 Implementation of the agricultural electricity trial
 Energy Queensland’s network tariff review
 The ECA funded project empowering irrigators
 Two QCA reviews: regulated retail electricity price determination 2018-19 investigation and Ergon and Energex
Guaranteed Service Levels.
 A report from Hugh Grant on how the government of profits from Queensland’s electricity networks.
 The forthcoming review of SunWater’s bulk water prices.
 The Federal Code of Conduct
 Grower choice in marketing
 The range of trade activities

Farm Input and Research Committee Meeting
✓ The FI&R committee covered the following issues:
 The progress with the class 1 agricultural vehicle national notice.
 The Transport and Main Roads response to CANEGROWERS proposals to alternatives to the use of mobile road side
signage in the Coastal notice.

 Cane analysis and auditing.
 Workplace health and safety systems and options for members.
 Bio-futures with discussions including representatives from the Queensland Renewable Fuels Association, Mercurius
Biorefining and Queensland University of Technology.

 A Yellow Canopy Syndrome update from SRA.

Your data & cooperation
is needed

CANEGROWERS Burdekin members have the opportunity to find
out how their irrigating electricity usage and costs compared to
others in the Burdekin through the BBIFMAC Energy Efficiency
Gains for Irrigators project.
If you previously took part in the project you can continue the project
to add an additional two years worth of data so the impact of dry
years and rising energy prices can be quantified.
Also by continuing to provide the data it may assist with future
submissions on electricity prices and irrigation tariffs.
Being part of the project is a simple process of authorising
BBIFMAC to access your electricity and production data to give you
results such as energy usage per hectare, energy usage per tonne
cane, cost per tonne cane etc. You can then compare your
efficiency to others in the area (anonymously) with the data collated
from other growers.
For more information or to find out your website password contact
Arwen at BBIFMAC on 47 834 344 or forms are available from
CBL’s office email bdk@canegrwoers.com.au or phone 4790 3600.
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QFF advocacy delivers
Solar Farm Planning
Guidelines
1.

2.

3.

4.

5.

6.

7.

8.

9.

The State Labor Government has reintroduced vegetation
management legislation into the Queensland Parliament.
The legislation has been referred to the State
Development, Natural Resources and Agricultural Industry
Development Committee for consultation. Details HERE.
QFF has labeled the vegetation management legislation
as poor and unbalanced, citing the lack of inclusive,
evidence-based
consultation
with
all
relevant
stakeholders. QFF media statement HERE.
The State Government will introduce new solar planning
and community engagement guidelines this week in
response to the sustained campaign by QFF and industry
members for better management of solar development on
prime agricultural land. Details HERE.
Australian producers will have new and better access to
markets with a combined GDP of $13.7 trillion with the
official signing of the Trans-Pacific Partnership agreement
(TPP-11). Details HERE.
The Queensland Competition Authority (QCA) has
released its draft determination on regulated retail
electricity prices for regional Queensland in 2018–19.
Draft determination HERE. Make a submission HERE.
Stakeholder workshop details HERE.
The QCA has betrayed rural and regional communities by
not passing on electricity savings to farmers and other
businesses on transitional and obsolete tariffs. QFF
statement HERE. CANEGROWERS statement HERE.
The recent viral article by Mary O’Brien ‘Are you bogged,
mate?’ shone a spotlight on the impact that poor mental
health is having on our men in rural and regional
Queensland. QFF's QCL column HERE.
Electricity prices are walking intensive agriculture off the
cliff. The number of irrigating farm businesses in QLD has
fallen by more than 42% since 2009-10 to just 5,416 in
2015-16. See QFF's QCL column HERE.
See how Brookstead cotton farmer Don Baartz was able
to save over $8,000 p/a by installing a 25kW solar power
system to cut pumping costs. Full case study HERE.

10. The Queensland Rural Jobs & Skills Alliance
(RJSA) latest e-news is out now. Details on the Seasonal
Worker Programme, Farm business management
workshops and the how our Reef agriculture
extension graduates are going can be seen HERE.

Queensland farmers and their communities are one step closer
to getting the responsible and balanced approach to the large
scale solar expansion in the state thanks to the 18-month
campaign by the Queensland Farmers’ Federation (QFF) and
industry members.
The release of the Queensland Solar Farm Planning
Guidelines by the State Government has been welcomed by
QFF as a good first step in properly managing solar expansion
while maintaining and protecting prime agricultural land.
QFF President Stuart Armitage praised the State Government
for working alongside QFF in addressing coexistence land use
issues between the sectors.
“Unfortunately, a situation had developed in Queensland where
inconsistent council solar planning assessments as well as
avoidable impacts to tax-payer funded assets such as irrigation
channels was creating significant coexistence issues,” said Mr.
Armitage
“The rapid of development of large-scale solar directly
impacted high value and irrigated agricultural land with over
40% of approved sites taking prime agricultural land out of
production.”
“QFF’s advocacy, submissions and work with government
departments resulted in the development of the appropriate
guidelines for large scale solar facilities.”
“QFF thank the government for delivering this positive outcome
for the both the solar industry and Queensland’s directly or
indirectly affected landowners.”
“Now the first step in releasing the guidelines has taken place it
is important that the State Government and industry continue
to work with QFF and stakeholders to get the balance between
solar expansion and protecting prime agricultural land right.”
“It is essential that the best practice outlined in the solar
guidelines
are
retrospectively
applied
to
existing
developments, particularly where planning conditions are not
appropriate or enforceable.”
“We must also better understand the impacts of continuous
shading, weed suppression and other operational requirements
associated with large-scale solar facilities so high value
agricultural land already being utilised can be restored back to
agricultural production.”
“QFF submitted a proposal to government for monitoring the
long-term impacts of soil-microbial health on land used for
solar that we hope to see approved soon.”
Consultation on the new Queensland Solar Farm Planning
Guidelines closes on 11 May 2018 click here for info.
A community forum will be held in Townsville on 3 May 2018.

11. Renewable jet fuel and diesel made from sugarcane
waste could be manufactured across regional Queensland
under a project by US company Mercurius and supported
by the Queensland Government. Statement HERE.
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Pricing information
2017 Season Advances
Schedule
As at 28 February 2018

Default

Default
Advances

Jun -17
Jul -17
Aug -17
Sep - 17
Oct -17
Nov - 17
Dec -17
Jan - 18
Feb - 18
Mar - 18
Apr -18

Default Pricing
Indicative price

Cash on delivery
Advances

65%
65%
65%
67.5%
70%
72.5%
75%
80%
85%
90%
92.50%

357
367

90%
90%
90%
90%
90%
90%
90%
90%
90%
90%
92.5%

May -18

95%

377

95%

Jun -18
Jul -18

97.5%
100%

387
397

97.5%
100%

Confirmed
Advance Rates are based on a grower's individual estimated final sugar price.
For more information growers can access Wimar's monthly Pool Reports,
Allocation Account Amount Reports, their applicable Advance Finance Charge
via the reporting page of the Pricing and Payments
section of the GrowerWeb. The cashflow forecast tool is also available in the
Pricing & Payments section.

2017 Season Advances Schedule
As at 23 February 2018

Applicable
from
Initial
24 Aug 17
19 Oct 17
14 Dec 17
25 Jan 18
22 Feb 18
22 Mar 18
19 Apr 18
17 May 18
21 Jun 18
July 18

Forward
Pricing

Default
Pools %
Rate

Default
Pricing
Indicative
price

60%
70%
72.5%
90%
90%
90%
90%
90%
92.5%
95%
100%

60%
70%
72.5%
75%
80%
85%
87.5%
90%
92.5%
95%
100%

252.08
305.64
309.12
336.99
355.98
361.05
372
382
393
404
425

Percentage rate approved by QSL Board
The program above is indicative only in its entirety and should not be taken as a
commitment by QSL with regard to either the advance rate or date of increase.
The program may change during the season depending on movements in the
marketing and shipping plans, sugar price and currency movements and timing
of cash flows. Suppliers’ positions in relation to any pricing elections may also
impact the timing and size of advance payments.

QSL Indicative ICE 11 prices

Wilmar Indicative Future Sugar Prices
as at 16 March 2018
Crop Year

Indicative Price

Movement

2018 Season

384.62

3.83

2019 Season

415.66
430.42

3.78
4.73

2020 Season

Calculation using ICE Closing Prices or equivalent Bank Swap Rates and
prevailing AUD/USD exchange rates
Refer to https://www.wilmarsugarmills.com.au for additional Pricing
Information and trends

Estimated Wilmar Pool Prices
As at 28 February 2018
Net pool price
($/Tonne IPS)
Wilmar Production Risk Pool

$390

Wilmar Managed Pool

$416

Wilmar US Quota Pool

$639

Wilmar has contributed economic interest sugar from its farms to this pool, to provide added
tonnage to the pool and also to align the interests of growers and Wilmar to maximise the pool
price outcome. Wilmar economic interest sugar in this pool will receive the same price as
growers. The pool is priced on a 1:2:2:1 basis
As of the 29 December Wilmar has sufficient tonnage delivered to the Bulk Sugar Terminals to
cover all previously priced and physically sold tonnage and has now begun pricing the
Production Risk Pool.
Gross Pool Prices are an estimate based on the tonnes hedged and current market price (as
at the last business day of the month) for unhedged tonnage.Allocation Account Amounts
begin the season as estimates and are reviewed and updated on a monthly basis as actual
premiums and costs are known.
The monthly pool price report is available on the Wilmar grower web

The figures quoted above are indicative of available ICE 11 prices as at the
current date and reflect the weighted average AUD/mt price. The prices have
been adjusted to include Over-the-Counter (OTC) margin fees charged by
banking institutions and, therefore, may differ from daily prices quoted by the
ICE #11 Exchange and/or other Marketers of Growers’ Economic Interest in
Sugar (GEI Sugar). Values also do not account for any adjustments resulting
from local grower-miller pricing arrangements. For more information, view the
latest QSL Market Snapshot here.

Estimated QSL Pool Prices
As at 23 February 2018
Net pool price
($/Tonne IPS)
QSL Harvest Pool

$420

QSL Actively Managed Pool

$401

QSL Guaranteed Floor Pool

$368

QSL US Quota Pool

$574

QSL 2-season Forward Pool

$506

Growers can monitor QSL pool performance via the Price Pool Matrices
published on the QSL website (www.qsl.com.au). This information is updated
regularly and provides a sense of how the QSL-managed pools are performing
over the current season.
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Contact Us
canenews is read by the majority of Burdekin cane
farmers and their families in the Burdekin. Copies
are also circulated to all CANEGROWERS Offices,
businesses, industry, politicians, Government
Agencies and members of the community.

HEAD OFFICE
141 Young Street, Ayr
bdk@canegrowers.com.au
Office Hours Mon - Thurs: 9am - 5pm
Fri: 9am - 3pm
4790 3600
bdk@canegrowers.com.au

Published Fortnightly by:
CANEGROWERS Burdekin Limited
CANEGROWERS Hall
68 Tenth Street, Home Hill

Wayne Smith

General Manager

Michelle Andrews

Manager: Finance & Admin

0428 834 802
4790 3604

ABN:
Postal Address:
Telephone:
Facsimile:
Email:

43 114 632 325
PO Box 933, AYR QLD 4807
(07) 4790 3600
(07) 4783 4914
bdk@canegrowers.com.au

4790 3602
Please direct all advertising enquiries and materials
to the above.

Tiffany Giardina

Payroll & Administration

Racheal Olsen

Solaris Insurance Brokers
Manager

4790 3601

4790 3606
0408 638 518

racheal_olsen@solarisinsurance.com.au

Disclaimer

Email address: firstname_lastname@canegrowers.com.au

DIRECTORS

Phil Marano
Chair

marano@bigpond.com

0404 004 371

Owen Menkens
Deputy Chair

owen_menkens@hotmail.com

0409 480 179

Steven Pilla

spilla8@bigpond.com.au

0417 071 861

Roger Piva

rogerdpiva@gmail.com

0429 483 815

Sib Torrisi

sibbyt58@bigpond.com

0429 827 196

Greg Rossato

greg_rossato@outlook.com

0418 713 563

In this disclaimer a reference to “CBL ”, “we”, “us” or “our”
means CANEGROWERS Burdekin Limited and our
directors, officers, agents and employees. This newsletter
has been compiled in good faith by CBL . Although we do
our very best to present information that is correct and
accurate, we make no warranties, guarantees or
representations about the suitability, reliability, currency or
accuracy of the information we present in this newsletter,
for any purposes.
Subject to any terms implied by law and which cannot be
excluded, we accept no responsibility for any loss,
damage, cost or expense incurred by you as a result of
the use of, or reliance on, any materials and information
appearing in this newsletter. You, the user, accept sole
responsibility and risk associated with the use and results
of the information appearing in this newsletter, and you
agree that we will not be liable for any loss or damage
whatsoever (including through negligence) arising out of,
or in connection with the use of this newsletter. We
recommend that you contact CBL before acting on any
information provided in this newsletter.

Burdekin Cane Auditors—Workplace Coordinators
Site

Name

Email

Phone

Invicta

Ray Collinson

ray@burdekincaneaudit.com.au

4782 9153

Kalamia

Vicki Lewis

vicki@burdekincaneaudit.com.au

4783 0319

Pioneer

Geraldine Cantarella

geraldine@burdekincaneaudit.com.au

4782 5346

Inkerman

Mark Saunders

mark@burdekincaneaudit.com.au

4782 1020

