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Our profit rasult this year has beon boosted by

3 favourable 384 MIRON Movement in the

markat value of the hodges entered into to

manage the risk in owr

comparod to 2 $123 mision
and by interest,

operational savings.
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https://www.ergon.com.au/__data/assets/pdf_file/0015/282111/Ergon-Energy-Annual-Stakeholder-Report-2015.pdf

gon Energy announces a I
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I f something drastic is not done to | ower the price otf. el ectri

Not only are high electricity prices sending irrigators ®e&roke
also feeling the pinch.

CANEGROWERS has been pressing the State Government to make so

Government s actual debt costs to finance the networ k, paying
revenue, not collecting corporate tax payments and not ftogrnci ng
these changes would i mmediately reduce the price of elecjlmicit
at Ergon Energy.

The Queensland Government has 100% ownership of Ergon Energy t
To quote Gough Whitl am:
| Tés TI ME our Government stops milking the Queensland econom
| T6s Tl ME our Govertnhnee nbtl asnieo pgsa npel ayi ng
| Tés TI ME our political |l eaders avoid making decisions by cal

| T6s TI ME the State Government took action and reduced the c

FINANCIAL SUMMARY FOR ERGON ENERGY CORPORATION LIMITED (CONSOLIDATED)

20M4-% 201314 201213 20M-12 2010-11
A. OUR REVENUE smiston smtion smilion sminion smugon
Revenue and Other income 1) 2,627 2,440 2839 251 2.4n

s
.
.
| |
.
.
.
.
:

B. OUR EXPENDITURE
Network Charges/Electricity Purchases (3] (252) (481 995 (853) (B46)
Operating Expenses (3) (620) &78) 615 682) (634)
Depreciation Expense (&) (454) (488) (430) (380) (314)
Finance Charges o 310) 37 (369) (329 (294)
p39 OUR PROFIT

Earnings Before Tax o 991 an 430 275 323
Tax Expense o 295) (126) 022 ®2 oy
Net Profit After Tax 4] 696 295 308 193 232
FINANCIAL RATIOS 204-% 201514 20123 20012 2010-n

Return on Average Assets

Rdlocuwmomydwmzwwm

earnings. = Earnings Bafors Intorast and Tax / 0 o i T i o

Mvorage of opening sed closing Wamt DUERORS. - i e :

Return on Average Equity

Thes reprasants the returms genarated on the money

the Guesnziand Governmant, az our sharsholder. has (4] 20.5% 2% 9.4% 6% 768%

invested in Ergon Energy = Net Profit Aftor Tax /

Average of opening and closng equity

Debt to Debt Pius Equity

Our dobt / (dabt pius equty) demonstrates the

prudantial vl to which cur actwitas are fundad by (1) 74.4% 625% 59.7% 60.6% S7.0%

ownee's funds varsus borrowed funds. = Dobit / (Debt

* Equty)

Shows our abidty to adequatoly mact the nterast
o current boerowings. = Earnings Before interast o §.2x 33x 30x 25x B
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The QMmAs prepared two detail ed Al ssues Paperso on
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Feeldn Pricing i@l iQukemsd and that t he state owned generator

del i beratively withholding info
The QPA has until 29 Jan 2016miol ealienge od feerraf tt Wetp ol ewidrhi ve
final report due to be submi préedesp tclmeisGagerhningehnetr bel ecltsrti c
May . renewables and potential closure
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ABOUT THE ELECTRICITY PRICE INQUIRY

A Thi sc oanmpteit i ti ve practice is only
and is only a recent phenomenon.
are paying far more than we sho
those in other states.

The AEMC has rel eased a second d

shows the price impact of this
exampl e, the spot price of el ectr
Wal es, but $64/ MWh in Queensl and.
seeks to stop this behaviour, w
whol esale electricity prices into
AConsistently and deliberately m:

Objective ef fect of drl\(lng up .prlces and
mar ket . Such instability can hav

The objective of the Electricity Price Inquiry is to examine electricity l onger m.

pricing in Queensland and provide the Government with options

that improve outcomes for consumers, while balancing the iSuch behaviour Tiapfefnescitosn eervse rayto ntec

objectives of: more, families pay more, and all

® acompetitive electricity market _US ers pay mor e. How does this e
investment in Queensland?

e productivity growth in the energy industry and among energy

users ANew 1investment in renewabl es s

e appropriate reliability, safety and security of electricity supply become .I ess attractive b Q_u ee
uncertainty caused by theowmad pul

e efficient investment and operation of electricity infrastructure corporations, and it coul d be a

R o Loy P i closes down as a result, causing
I

osses across t he state.
e fairness and equity

AfThese companies are designed to

making a profit at the expense o
® responsible and measured management of the State's finances. Queensl and, d he said.

® minimising impacts on vulnerable customers; and

3


http://files.canegrowers.com.au/Burdekin/canenewslinks/QPC%20Public%20Inquiry%20into%20Electricity%20Price%20Inquiry%20Terms%20of%20Reference.pdf
http://www.qpc.qld.gov.au/files/uploads/2015/10/EPI-issues-paper-FINAL-141015.pdf
http://www.qpc.qld.gov.au/files/uploads/2015/10/Solar-Issues-Paper-FINAL-FOR-PUBLICATION-151015.pdf
http://www.qpc.qld.gov.au/inquiries/register-public-forum/
http://www.qpc.qld.gov.au/inquiries/register-public-forum/

Dcomeand CCS t

As mentioned by Wil mar at |l ast W
meeting CCS | evels have appeared

The | atest graphs provided by Wil
has peaked and that dirt |l evel s
over the | ast t wo weeks are most
CCS outcomes.

CANEGROWERS

BURDEKIN

Wher e possi bl e grower s and hai
encouraged to monitor and endeav
|l ow as possible |l eading up to t

harvest.

Burdekin CCS

. 8 1as —2013
. ] 81 —2014
Matt Kealley (CANEGROWERS QI d), bt —2015
Defranciscis and Phil Mar ano 18
13.0
SRA Researcher Julian Connel || s
commi ttee chair David Def | ™ Standéed Week wilmar
CANEGROWERS Burdekin board r Burdekin Dirt
present an updat e on t he B s
Requirements project. &0
55
This update (whicdh cikd)nawahselrpb °°
. 45 — .
to growers and other interest & _iz:jrhe
in the year. The projectos tr . —®le ne
year with the reporting to be .ww
25
i i o
Project trial data produced 20 Standard Week wilmar | S
revealed that the six easy steps metnoa TOr nutrient carlcul ati
application i s the way to for ompl i nce with the reef
regul ations. Bur ak cane

As featured in | ast weekos Cafne&V\ateeLl rreaJIStiorls Qrtlcml

|l egislation requires that can
more than the optimum amount
to reduce t Heerrtiisk saft i owe frafn dt
reef .

Ken: 0427820012 email: jlinton77@hotmail.com

Jeff: 0414402037
On August 5th Townsville singer
Burdekin filiming a clip for her
the clip is now completed Glnidc kav

herfer the video.

informati on on Jade Hol | and can
we b sh dree .



http://files.canegrowers.com.au/Burdekin/canenewslinks/Presentation%20for%20%20Canegrowers%20Board%20Oct%2013%202015.pdf
https://www.youtube.com/watch?v=oLDxe-YjE24
https://www.youtube.com/watch?v=oLDxe-YjE24
http://www.jadeholland.com/main.html
https://www.youtube.com/watch?v=oLDxe-YjE24

Cr ush

S

- Comments
t a t I c Based on an 8.27 Mt crop and no rain disruptions. the projected crush will see the
= last cane tipped on: .y NG”
+ Invicta — Tuesday, 3 November 2015 Wi Im ar

+ Pioneer — Thursday, 5 November 2015
+ Kalamia - Wednesday, 4 November 2015

100% * Inkerman - Wednesday, 11 November 2015
2015
estiniate BURDEKIN MILLS - 2015 SEASON
a0% EAHELY FORECAST
87% Week Rain Stops Week Season R Wee eason
R0% lafines 13-Jun-15] 51 39.183 39.183
20-Jun-15 31 277,183 316,366
27-Jun-15 28 294,183 610,549
70% 04-Jul-15] 25 309,585 920,134
11-Jul-15, 22 322982 1,243,116
18-Jul-15 19 336,350 1,579,466
60% © 25-0ul15] 17 349,584 | 1,929,050
8 01-Aug-15, 15 358,813 2,287,863
=) 08-Aug-15| 13 367,461 2,655,324
50% o 15-Aug-15 11 374,554 3,029,878
": 22-Aug-15) 10 378,621 3,408,499
— 29-Aug-15 8 384,817 3,793,316
40% g 05-Sep-15 7 385,659 | 4,178,975
© 12-Sep-15] 7 384,952 4,563,927
30% [e)] 19-Sep-15) 7 383,475 4,947 402
: 26-Sep-15) 7 380,678 5,328,080
8 03-Oct-15 7 378,612 5,706,692
20% ; 10-Oct-15 7 374,943 6,081,635
17-Oct-15 7 370,814 6,452,449
24-Oct-15] 7 366,671 6,819,120
10% 31-Oct-15 7 362,619 7,181,739
07-Nov-15 7 358,140 7,539,879
14-Nov-15 8 352,888 7,892 767
0% 21-Nov-15 8 326,668 8,219,435
28-Nov-15 4 50,565 8,270,000
Season 8,270,000
Burdekin Tonnes Cut Per Week
M nvicta ™ Pioneer MEalamia ™ Inkerman
450000 204388° 070 41?33%353;““‘;03331 399060333308 _
400000 - 3 BT 25
350000 -
300000 -
@ 250000 -
=
S 200000
150000
100000 -
50000 -
D -
1 2 3 4 5 & 7 & 9 10 11 12 13 14 15 16 17 18 19
Crush week
Burdekin CCS Per Week
2014 & 2015
16.50
16.00
15.50
15.00
W 1450
o 1400
13.50
13.00
12.50
12.00
Week| 1 2 3 4 5 G 7 8 9 0 | 11 | 12 | 13 | 14 | 15 | 16 | 17 | 18 | 13
—8—2014|12.81|12.41|12.52 [13.17 | 1378 | 14.16| 14.24 | 14.38 [ 1450 | 1475 | 14.83 | 15.21 | 14.82 | 15.07 | 15.19 | 15.27 | 14.90| 15.12 | 15.22
—@—2015(12.39 | 12.84 | 13.35 | 1366|1391 | 14.28| 1437|1458 | 1476|1494 | 1508 | 15.13 | 15.28 | 15.47 | 15.68 | 15.84| 16.00| 16.04 | 1590
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t he
commi tted to fAiBest Manageme
This is an outstanding resul
operation just over 18 montt
| f you have not yet commi t
Management Practice facilit?
553 149.
The best time to do this is [
Particularly as the Queensl
firmly on improving reef w S
Government has <clearly stafj
far mers in the Burdekin (p}
Whitsundays) to adopt the r ¢
the Reef Regulations (see i
to doo front page story of
201c5 i ckh .here
Queensl andds Mi ni ster for t he
Mi | es, has r ecefinGrloywebrese nwhqou od r
BMP accredited are wunlikely t
our new ProtectDonMOFfFé&scessal
fir h e efforts of grower s wh o
met hods are being undermined
meeting the existing | egal min
Latest Smartcane Best Manageme
Y 1035 grower s registered fo
growers, 45% of cane area)
Y 844 growers compl eted-assess
(24% of growers, 40% of <cane
Y 22 grower s compl eted cor e
applications for accreditati
Y Forecast i s for an addi ti
accreditation submitted by €

Driven by growers.
Used by growers.
Owned by growers.

Let"s téke back industry
control over how we farm.

Smaricane BMP

WoNd Jags O3t pracice i corled

Smartcane BMP
You're probably over half way there
and don't even know it

We have a team of

Smartcane BMP facllitators across
Queensland to help you every step
of the way

The Smarlcane BMP team in the
Burdekin is

Terry Gra
0437
tgranshaw @bps.net.au

Owen
Steve

Menkens,

Mi | es

Phil
MP ,

Program aimingto ....

Mi ni
Woods

Mar ano,
Art hur

reduce Reef run-off -

A NEW compliance program
focusing on farm fertilisers and
pesticides will not target pro-
ducers who are already doing
the right thing, according to
Queensland’s Minister for the
Great Barrier Reef, Dr Steven
Miles.

Dr Miles said the program
would be highly targeted, fo-
cusing on fertiliser and pesti-
cides, in catchments and
critical sub-catchments where
science shows there is a prob-
lem with farm chemicals run-
ning off to the Reef.

“Our focus will be outreach
and education. Enforcement
activity will only be under-
taken where a grower refuses
to work with us to address con-
cerns that might be identified,”
he said. “Growers or graziers
who have an accredited Smart-
cane BMP or Grazing BMP are
]”]“I' 3]!, to l'3l‘3i!’3 an:, atta i
tion from our Environment
and Heritage Protection envi-
ronmental officers.”

Dr Miles was responding to
cane growers  concerns that
the new regulations would tie
them up in red tape.

He said the government ap-
plauded the many sugarcane
cl

Arti e

from

PLAN FOCUS: Dr Steven Miles.

producers and graziers who
were managing their proper-
ties sustainably, and who had
adopted the best available
management techniques. But
he said there were others who
could do better.

“The efforts of the growers
who are implementing modern
methods are being under-

even meeting the existing legal
minimum standards,” he said.
Dr Miles encouraged all
cane farmers and graziers to
join and complete their accred-
itation in industry BMP pro-
grams as this would ensure
they also complied with the
reef regulations.
Cai

t he rns

Post


https://canegrowersburdekin.files.wordpress.com/2013/08/canenews-october-16-2015.pdf
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Ravensdown

Fertiliser Australia

&

F

Gene

The Ravensdown Australia G was hel d o Thursday 15th October
Chairman Phil Mar ano and Manager Debra Burden attended the mee
representatives, including CANEGROWERS Chairman Paul Schembri
Ravensdown had advised prior to the AGM (tRPaSt) Rwodud edmabbel ea bPree ftec
during the gener al business sRRS$iwar dumnot termwtaist lad d ot st mrnt epo s eh
meetilng.was also stated that no for mal resolutions could be prc
Greg Campbell in his role as Chairman of Ravensdown Australia
(see bdhewkey points being that the focus is on seWwimndadigng hep T
company.
Mr Campbell also holds the posi taidemsed CBE@tot hBRacvems§down KNZoa
means that when the Board of Ravensdown NZ are discussing F
di scussions.
The Annuall Reh)oHskehrcews t he store and bagging plant are recorded
the company has a | oan of $6. 9I12t7Tm s agladhdre ttloatRaivte nisd oevnt N&me |l y
much left (if anything) to distribute to RPS once the company
Every grower at t he meeting t ook t he opportunity t o exXpress
Ravensdoewnnds from the Australian maPraketi camndrt et hesiulmpiarmg iomp
Redeemabl e Prefer encTeh eS hkaerye sc o(n$ne.n8tns)/.vi ews r el ated to statemen:
of the r elsataitoennsehnitps what growetbhef ebsswefevgluaeranfeehp, Redeem:
-pay ment by Ravensdown NZzZ of 2013/14 rebates (indications are
deposits which had been paid by growers but not allocated at t
I'n regard tonthhee$l®Bkhjng Mr Camnhaell indi rat ed
that grower s coul d have t hi CHAIRMAN’S REPORT
requesti ngHaweedmundt he names
entitled to a refund fhaywouwoftece
. ORDERLY WIND-DOWN TAKING TIME The balance sheet effect of the sale process and
ar e entit l € d t o a r ef un d re l a IN QUIET MARKET building revaluations results in a reduction of tact
R avens d 0 W nc ul\bZt oonme r centr e @r ave equity from $1,402,000 at 31 May 2014 to
After the tough decision to cease trading on 15 $639,000 at 31 May 2015. With priority loans to
May 2014, the year from 1 June 2014 to 31 May Ravensdown Fertiliser Co-operative (RFC) of
Se parate I Yy, t he Boar d of R @ V 1 2015, has been focused on realising value from $6,928,000, the next call on funds is to ed
: f the assets held for sale by Ravensdown Fertiliser redeemable preference shareholders (RPS).
| e g a | a d Vi ce an d h ave wr i t t en Australia (RFA). The provisions made for the Obviously funds are not available to repay RPS 0 t h
unpa i d rebates for 2013/ 14 ( sales of stock and plant in the 2014 RFA Annual holders at the $7,836,000 showing on the t o
Report have proven to be accurate, and the balance sheet, and no funds available to cover
$1. 8nhe Board of Ravensdown write-down’s provided for at that time the $1 million of ordinary shares held by RFC.
t he ti me of CANEGRAOGWM.RS ar e M ( 2ppropriate. This year, the disappointment to With the Townsville store unsold, the Board is not
. the Board is not having yet sold the remaining et in a position to liguidate the c'om iy aind
sl tuatili on. major assets of the business, being the Townsville yt po! I 'th holder 7 v
store and the blending and bagging plant within it redurn an;smp ;JS bl ho 3 :s 2
despite considerable effort. During the financial ::e ::emnafroernpt’:eet::\ac::: :'::; e:“’eec:::;::sc::
G rowers are we l come t ° con t a yearall fextifiser stocks were sold and afl nine returnsaﬂerthesaleolremaini‘n :sse!sarelow
d | SCcCuUusSs f ur t h er staff have ceased employment with RFA, Short € :
term leases were entered into. Some matters also remain unresolved. RFA has
. . taken legal advice about the non-payment of
*Please note the above are from Debr a "the204-15yearunderreview, the companyis 2013-14 rebates from RFC, and is nowseeking Yy N Ot
be an accurate account . posting a loss of $764,000. Much of this was due payment from RFC.

to a non-cash $410,000 impairment (devaluation)
of the Townsville store, with the remaining being
final losses from sale of plant, interest (non-cash)
and bad debt provisions. There was an offsetting
of costs by 5404,000 income generated from
leasing the building while still being able to
market the property for sale.

The store is currently leased until 31 March 2016
for sugar storage and general use. The Board
remains focused on selling the store around the
conclusion of the lease and continues to talk with
interested parties. Considerable efforts have
been made to achieve a sale with PWC initially
conducting a sale process, followed by listing with
Colliers when the PWC process did not yield a
buyer. The depressed state of the Townsville
market has meant the sale process is slow, and
the value achievable has slipped from the time

CANEGROWERS r

epresent ati

v es

the slore was consiructed.

The Board is committed to maximising value from
the sale of assets. This is the key focus, even in
the quiet Townsville property market.

Gy

/

Greg Campbell
Chairman Ravensdown Fertiliser Australia


http://www.ravensdown.co.nz/media/2301/rfa-annual-report-2015.pdf
mailto:customer.centre@ravensdown.co.nz
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This week the NFF filed its clalm o) Ut
CANEGROWERBOJagement in t he dairy industr o} hour s, t b e
Burdekinndustry practices wi t h t he tSraI UWSrcu h c |

(«\“0'4\ accompanied by a number of witne tem td 'hot/vi

f ‘5;\‘ 3 hour Ilimitation restricts flexe y —a iinits |
‘-5‘, .':‘ particularly for students and th-(l;s% -{% caanrdlr_1gAurSe|snpdou
\“{’SLE_‘},@/ cautlonlng prlmary pr
S At the same ti me, the ACTU has brﬁaod?edf‘&r@Iafi&nrnﬂ'onginé?
24762820 mini mum engagement in all awardsCltad M mputlRe REDL (TR
be dealt with together, along witthhe a cPsti e&foff @k thiel

electing to convert to permanent! Bhp2 s menWhi o eda i me

under the Horticulture Awatidmanadd@leinw irteis&s.i cthWwins Toat
casual employment sought by the NationalDbusniRsssygpl woadkmirkg  ac
submi ssion and witness hsetraetfémnrenmer@annm@rTr?]th|nmn, pl ease

. e aw contains a
ontSaacrtah McKi nnon ]
requirements which mu

As the modern award review progresses, iitn josr dpdc dmRirn@céii it i
establish a series of test cases on claimsh®eim&D mdd«. TREaENT &K
a few awards can easily result in a new mddénessr AXPRAHI BBpEi
despite there being a lack of evidence i®!lI 81 RBteroNNEBr at har me

that the change is warranted. info, plhease see

For exampl e, the Horticulture Award and V . d ha
include an obligationptpayafforacctheehftr sna WOUIdyOU“ketO ers
compensation. The NFF opposed these cl ain . . sing
was | ed in the proceedings about the nee advertlseln y in
Despite this, the Commi ssion granted the t de
Horticulture Awnaerde can be found canenews 2
Hearings continue in relation to whether tim
terms should be varied in all awards or Emall er e
The NFF is seeking to exclude the agricul new
|l ess flexible and more prescriptive than bdk@canegrowers.com.au nent s
scheduled in October and December to res;g . Fo
pl ease SamamcMcKi nnon to recelve more

Extract fro m the NFF Weekly update information
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https://www.fwc.gov.au/sites/awardsmodernfouryr/common/AM2014196-197-sub-NFF-121015.pdf
mailto:smckinnon@nff.org.au
http://www.fwc.gov.au/documents/sites/awardsmodernfouryr/common/PR571823.pdf
mailto:smckinnon@nff.org.au
http://law.ato.gov.au/view.htm?DocID=TPA/TA20153/NAT/ATO/00001
mailto:bdk@canegrowers.com.au

The above article by CANEGROWRS Queenslandds Neroli Roocke

22 October 2015 edition.



