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(a) Subject to Article 17.1(b), the Company must at all times have a least 5 and not more than

10 Directors.

(b) The Company in general meeting may by ordinary resolution:

(1) increase or reduce the maximum or minimum number of Directors, provided that the
munimum will not be less than 3;

(11) increase or reduce the number of directors to be appointed by the holders of any
class of Shares under Article 17.3 provided there is always the same number of
Grower Directors as there 1s Miller Directors: and

(u1) increase or reduce the number of Independent Directors to be appointed by the
Directors under Article 17.5.

(c) The number of Grower Directors and the number of Miller Directors must be equal.
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'Cane farmers short-changed by Wilmar price pool

I UNDERSTAND Wilmar's Austra-
lian-based marketing people have been
making some embarrassing calls to the
growers who forward priced to the Wil-
mar Managed Pool.

The calls are to explain why the Wil-
mar 100 per cent discretion Managed
Pool is performing so badly and to pre-
pare growers, as the expectation is that
the performance is not going to im-

prove. Last year some growers put a
small percentage of their forward pric-
ing with Wilmar's International Mar-
keting team to see how Wilmar went, as

they thought Wilmar would do every-
thing in their power to outperform their
sole competitor, the Australian indus-
try owned, not-for-profit QSL

It appears the international market-
ing specialists did not put much time

and effort into actually managing this
pool, setting an option with a floor of
14¢ and a cap of Ud/lb — a bad move
with the current rising market sitting at
over 23c.

Wilmar's pool has a forecast price of
$475 a tonne of raw sugar and, due to
the option cap of 17¢c, $475 is most likely

going to be the actual result.
At $475 Wilmar is currently $104 be-

hind the QSL Actively Managed Pool
($579) and there is a good chance QSL's
final result will be even better. [ suspect
the growers who have taken the risk
and gone out on their own and signed
Wilmar's Individual CSA and forward
priced for 2077 with Wilmar's market-
ing team will already be having regrets.
SARGE REDCATE,

Supporter of Cane Farmers.


https://www.facebook.com/BarryOQLD/videos/1126097730759945/
http://files.canegrowers.com.au/Burdekin/canenewslinks/Sugar-Terminals-Limited-constitution-amended-October-2014.pdf
https://www.facebook.com/BarryOQLD/videos/1126097730759945/

Repowering
success

Get the job done fast, at a price you can afford, with a Cummins repower solution.

A John Deere 3510 cane harvester, repowered with a Cummins QSM11,
is resetting the benchmarks for operating efficiency.

Improved reliability and fuel economy along with longer engine life are
the key benefits from repowering with Cummins.

Cummins provides unmatched 24/7 parts and service support, giving
our customers the peace of mind to continue business without concern.

Cummins isn’t a repower option, it is THE repower solution.
Cummins Cairns and Townsville 07 4035 2999
Peter Burnell: peter.e.burnell@cummins.com

Cummins Mackay 07 4952 8100
Paul O’'Dowd: paul.o’dowd@cummins.com

Cummins Brisbane 07 3710 4700
Justin Kelty: justin.j.kelty@cummins.com

www.cummins.com.au

n www.facebook.com/cumminssouthpacific
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http://files.canegrowers.com.au/Burdekin/canenewslinks/Export%20Food%20for%20Asia%20Brochure%20v3%2018%20Oct%202016.pdf
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WILMAR WEAVING
A WEB OF NONSENSE

WILMAR'S claim that grower choice in
marketing contained in last year's
amendments to the Sugar Industry Act
has somehow removed incentive to
invest in a $75 million sugar storage
facility that was woven into its
submission to the Productivity
Commission really stretches the bounds
of credibility.

That part of Wilmar's submission to
the Productivity Commission was seen by
people in the industry as just a flight of
fancy for a sugar storage facility;
especially when the image of a refined
sugar storage facility in Hungary was
handed up as if representative of the
shelved planned facility, together with a
Christmas Eve 2015 dated draft media
release.

This seemed to be pitched to a very
gullible audience. The shed was a fake
because the Australian mills make raw
sugar for the export trade, not refined
sugar, and if you have a big

wor ds

on t he debat e Wi

announcement to make you would not
be making it on Christmas Eve.

As a contrast to Wilmar's constant
complaining about Grower Choice and
incentive to invest, MSF Sugar, which has
moved on with implementing Grower
Choice, recently announced plans for a
$75 million investment in cogeneration
plant for its Tablelands mill as a
forerunner for a string of additional such
plant for all of its mills in Queensland.

It is a nonsense for Wilmar to claim it
has been stripped of its rights.

Wilmar was all set to strip the growers
of their rights for a say in who markets
the growers' share of the sugar market
until the Queensland Parliament
intervened to prevent this abuse of
monopoly market power.

That hasn’t stopped Wilmar from
using every tactic imaginable to frustrate
and delay the implementation of Grower
Choice.

Peter Sheedy, Canegrowers Herbert River.
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Although it might not suit
his purpose, Wilmar’s sub-
mission to the Productivity
Commission was factual and
truthful. Anything less would
be a serious matter given this is
a formal government inquiry.

A decision was made on the
eve of Christmas 2015 to shelve
further work on this facility.
Concept design plans had al-
ready been drawn up and a
cost estimate provided for a
purpose-built raw sugar stor-
age by an internationally rec-
ognised firm employing dome
technology that it has used in
several overseas projects in-
cluding Hungary. Potential
sites were being evaluated and
business plans prepared.

I'm not sure which is sadder
— the loss of this vital invest-
ment to the Burdekin, or the
cavalier dismissal of its signifi-
cance in Mr Sheedy’s letter.

While Mr Sheedy’s interest
is understandably and appro-
priately in the Herbert, I know
there are plenty of Burdekin
cane growers who are far more
concerned about the loss of an
additional 500,000 tonnes of
storage.

CHRIS STEWART,
General Manager,
Government Relations,
Wilmar Sugar Australia.



