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canenews 

CANEGROWERS Burdekin Ltd  Newsletter Edition 2014/28 Distributed: Friday 8 August 2014  

The peak weekly newsletter for cane farmers in the Burdekin  

This newsletter is not to be distributed or  reproduced without the express permission of  CANEGROWERS Burdekin Ltd 

 

All growers and their 

guests are invited to 

attend  

A GROWER 

INFORMATION 

SESSION  

Wednesday 13 August 

CANEGROWERS Hall 

Home Hill 

1pm -  3pm 

Guest Speakers: 

Ken Mackney, Inkerman Mill 

Manager 

Neil Fisher, SRA CEO 

RSVP by Monday 11 August to Tiffany on  

4790 3600 or bdk@canegrowers.com.au  

Grower Information Meeting 
next Wednesday 
All growers and their guests are invited to attend a CANEGROWERS 

Burdekin Information Session next Wednesday 13th August. 

The meeting being held at the CANEGROWERS Hall at 68 Tenth Street 

Home Hill will begin at 1pm with guest speakers Ken Mackney the Inkerman 

Mill Manager and Neil Fisher the CEO of Sugar Research Australia. 

Ken will be giving an update on the season so far, how 

the mill is performing, an update on the capital and 

maintenance work that was undertaken over the off 

season and the Inkerman Mill Centenary celebrations. 

The SRA Board has made a conscious decision to alternate its Brisbane 

Board meetings with regional visits to listen and learn about research and 

development issues of primary concern to growers profitability and 

sustainability. 

Neil and the SRA Board are looking forward to sharing information with 

growers on the following very relevant topics: 

¶ Yellow Canopy Syndrome; 

¶ the performance of new varieties, 

¶  reducing input costs without a 

subsequent yield penalty, and 

¶ the flow on effects from Cyclone ITA 

This is an opportunity for growers to raise any issues you feel strongly about 
in relation to current research. 

Please register your attendance by emailing bdk@canegrowers.com.au or 

phoning Tiffany on 4790 3600. 
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National Farm Safety Week for 2014 
National Farm Safety Week is held each year to raise 

awareness of farm safety issues across Australia. The 2014 

Farm Safety Week theme is ñSafe Farms - Healthy Farms". 

It is a timely reminder that we all need to do more when it 

comes to keeping farms safe, and farmers and workers 

healthy. This yearôs awareness week promoted practical steps 

that farmers can take to improve the safety and wellbeing of all 

people on Australian farms. 

Farm Safety Week has been running successfully for the past 

16 years and has provided an opportunity for Farmsafe 

Australia to address farm safety with a national focus. 

Farmsafe Australia members are united in efforts to reduce 

the deaths and injuries associated with health and safety risks 

on farms. The theme continues to highlight the importance of business and industry working together to achieve the Farmsafe 

mission/ vision statement of increasing the well-being of Australian farmers and their workers through improved attention to health 

and safety. 

This year, CANEGROWERS urged farmers, farm workers and farm families to make safety part of the everyday conversation. 

This is not about increasing the cost-burden, or the work burden, itôs about ensuring that farmers talk about safety regularly in 

order to reduce the amount of on-farm incidents.  

One of the golden rules to remember when it comes to safety is that everyone is responsible for safety in the workplace. 

Free Safety Induction 
Smartphone App 

As part of the week, FarmSafe Australia 

launched a free Safety Induction 

Smartphone App. The application allows 

farm workers to work through the induction 

process with their farm manager. This is 

then emailed to the manager and the 

worker as a safety record of the induction 

and what was covered. The app for 

iPhone/iPad is available here. For Android, 

you can download the App here.   

Fatigue Management 
& WHS 
This year the Safety Week coincided with the recent 

Harvest Management meeting where Workplace Health 

and Safety (WHSQ) North Queensland Region Operations 

Managers ï John Finn & Lara Carolan were the guest 

speakers. 

In their address to the meeting they highlighted fatigue 

management as a shared responsibility between 

management and workers as it involves factors both inside 

and outside of work. Employers are responsible for using a 

risk management approach to manage fatigue. 

There are four basic steps of risk management as outlined 

in the Act those being: 

1. Identifying hazards 

2. Assessing risks that may result because of hazards 

3. Deciding on control measures to prevent or minimise 

the level of risks 

4. Monitoring and reviewing the effectiveness of control 

measures. 

Factors for employers to consider and recommended 

control measures to manage fatigue can be accessed by 

clicking here. 

Have you got your 
Driver Work Record 
book?  
Under the National Fatigue Management Regulation it is 

compulsory for all drivers of heavy vehicles with a vehicle 

mass of more than 12 tonnes to keep an up-to-date driving 

record of daily driving, rest and work times.  

 Driver Work Record books are available at the 

CANEGROWERS office for $5.50 each. 

https://itunes.apple.com/us/app/farmsafe-safety-induction/id895754573?ls=1&mt=8
https://play.google.com/store/search?q=farmsafe%20induction&c=apps&hl=en
http://www.deir.qld.gov.au/workplace/hazards/fatigue/managing/index.htm
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CHAIRS FOR HIRE  

CANEGROWERS Project and 

Training Centre  

$10 plus $0.50 per Chair  

Plus GST  

75 Available  

To book please phone  

4782 1922  

Personal Protective 
Equipment - Employer must 
provide 
When it comes to injuries in the workplace personal protective equipment 

(PPE) is another form of risk management that can be applied. PPE is 

anything used or worn by a person to minimise risk to the personôs health 

or safety and includes a wide range of clothing and safety equipment. PPE 

includes boots, face masks, hard hats, ear plugs, respirators, gloves, 

safety harnesses, high visibility clothing etc. 

If personal protective equipment (PPE) is required, the employer or the 

person conducting a business or undertaking (PCBU) who is directing the 

work must provide PPE to workers at the workplace, unless it has been 

provided by another PCBU. This will usually be the personôs employer but 

could also be, for example, the PCBU himself or a main contractor at the 

workplace. 

Railway Crossing 
Faults Line  
 

 

 

 

 

 

 

 

Cane Railway Crossing Signalling Units are an essential 

form of risk management. If you ever become aware of a 

safety incident or fault at a Wilmar railway crossing call 1800 

740 855 and quote the crossing number which is noted at 

the bottom of the sign.  

The 1800 number is answered by one of the Wilmar Traffic 

Offices. 

The use of inappropriate PPE - footwear (thongs) was 

brought to attention at a cane delivery siding recently. 

Any Items For Next 
Harvest Management 
Meeting 
The next harvest management meeting is set down for 

Tuesday 12th August. 

Agenda items usually covered at these meetings are: 

¶ Harvest & Transport Safety- ie.  Incidents, training and 

activities. 

¶ Mill performance & planned maintenance 

¶ Cane Quality 

¶ Crop Estimate, Inter Mill transfers & Harvest Group 

Equities 

¶ Any other relevant issues 

If you have any issues you would like raised around these 

agenda items please phone Wayne Smith before 5pm 

Monday 11th August. 
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Council 
Rate 
Payer 
Survey 

The Burdekin Shire Council are currently 

conducting a Community Consultation Survey. 

We encourage all growers to have your say. 

You do not have to provide your name or fill in 

every question. The questions we feel would be 

of most importance to you are: 

Question 8. Draft mission statement ...should 

include a reference to ñAffordable livingò  

Question 9. Key strategic areas ...should 

include a key area of ñFinancial Sustainabilityò 

Question 10. Asks for level of satisfaction 

relating to Rural Road Maintenance, swimming 

pools and waste transfer stations plus this 

question includes a section for general 

feedback  

Question 12. Economic development ...Asks for 

level of satisfaction on Councilôs performance in 

supporting industry and business development 

and encouraging development of alternative 

agricultural industries plus this question 

includes a section for general feedback 

Question 17. Asks for level of satisfaction on 

Garbage services 

Question 21. Financial Sustainability ...this 

question mainly focuses on gathering 

support for areas the Council could increase 

rates and charges including further 

increases to agriculture rates. Given 

feedback we have received from growers it 

appears this is a key question that growers 

should respond to in particular stressing the 

need for council to cut costs. 

Question 22. Asks if there are areas the Council 

can improve value for money. This may be an 

area for growers to ask Council to provide better 

value for money for rural rate payers 

Question 23. Asks if the Council is ñefficient and 

professionalò, and if you would like to see how 

Councilôs financial management compares to 

similar councils. 

The survey can be completed online here or 

download a copy here. 

How Burdekin Shire Council 
general rates for cane farmers 

compare 

Council RID 2013/14 RID 2014/15 % change RID change 

Burdekin 3.551 3.747 5.52% 0.196 

Mackay 3.028 3.163 4.45% 0.135 

Hinchinbrook 
Valuation per Ha  
< $1,400 

3.040 3.365 -10.78% -0.327 

Valuation per Ha 
$1,400 - $2,130 

3.770 3.365 -10.74% -0.405 

Valuation per Ha  
> $2,130 

4.230 3.776 -10.73% -0.454 

Bundaberg 1.256 1.411 12.30% 0.155 

Whitsunday 2.858 2.973 4.02% 0.115 

Cairns 1.254 1.273 1.50% 0.019 

Douglas 1.254 1.319 5.20% 0.065 

Tablelands 
Valuation 
$0 - $295,000 

0.781 0.843 7.82% 0.061 

Valuation 
$295,001 - $500,000 

0.717 0.843 17.52% 0.126 

Valuation 
$500,001 - $790,000 

0.699 0.843 20.60% 0.144 

Valuation 
> $790,000 

0.696 0.843 21.12% 0.147 

Options if you are having 
difficulty paying your 
council rates  
If you find yourself in a position that you will experience difficulty paying 

your rates by the due date (8th Sep)  there are two options available.   

Option 1  Pay your rates by periodical payment.  As per the Schedule of 

Rates and Charges that is enclosed with your rates notice; Council will allow 

ratepayers who are unable to pay their rates in full by the due date to pay 

them off throughout the financial year.  The easiest way to do this is to set 

up a recurring fortnightly or monthly deduction authority through BPAY.  You 

will be charged 11% interest on any overdue daily balance, but making 

frequent part payments will minimise interest charges. 

Option2  Apply for rates relief on the ground of hardship.  Our 

understanding is this option means Council may allow delayed payment of 

rates over a period of two (2) years.  An application form can be found here. 

If you would like further information please contact the Rates Department at 

the Council on 4783 9833 

*RID = rate in the dollar 

https://www.surveymonkey.com/s/BurdekinCommunityConsultationSurvey
http://www.burdekin.qld.gov.au/wp/media/downloads/2014/07/Burdekin-Shire-Council-Corporate-Plan-Community-Consultation-Survey-2014.pdf
http://www.burdekin.qld.gov.au/wp/media/downloads/2012/03/ApplicationForRatesReliefOnTheGroundsOfHardship.pdf


 

 6 

Irrigators $aving on energy costs 
Growers and consumers alike have long taken for 

granted plentiful supplies of energy at a 

reasonable price. However, increasing energy 

bills have led to rethinking the energy situation.  

Big savings have been witnessed throughout the 

Burdekin, as part of Energy Efficiency Gains for 

Australian Irrigators program.  

BBIFMAC is thrilled with the way the program is 

going and the high level of participation. Growers 

have been very enthusiastic in adopting proactive 

ways of thinking to consider cost-cutting 

measures.  

Ý Several farmers have reported potential 

savings of $8,000 per year and beyond, 

based on a simple tariff change.  

Ý Pump assessments have triggered farmers 

to review their pumping inefficiencies and infrastructure, resulting in refits or refurbishments.  

This week has seen the start of a collection of small grower workshops to demonstrate/discuss results and options from the initial 

energy benchmarking exercise. Workshops are bringing much enthusiasm and generating plenty of discussion between 

participants. Participating growers, who have provided BBIFMAC with complete data, will be contacted over the next month to 

take part in a workshop session.  

The program has also been busy conducting pumping and irrigation assessments. Some interesting information has come out of 

these, and will be made available for public viewing. Unfortunately the program can only fund a number of assessments, however 

if you would like more information we are happy to assist.  

Training of local extension/industry workers is continuing in the region. The training participants have been involved with the 

pumping assessments as well. By providing quality practical experience, their skills will be available and accessible to growers 

after the life of the program.  

Resources and information are now available on our website!  

Visit http://eegai.nceastg.usq.edu.au/eegai/ for all your energy efficiency needs! 

The website holds plenty of energising information, from factsheets and videos to news articles and presentations. We are 

actively updating the site, so be sure to check regularly for more exciting stories and resources. 

It's not too late to get involved! Contact the BBIFMAC office on 4783 4344 for more information.  

This project is funded by the Australian Government's Department of Industry as part of the Energy Efficiency Information Grants Program. 

Workshop participants involved in the Energy Efficiency Gains for  

Australian Irrigators program  

http://eegai.nceastg.usq.edu.au/eegai/
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Market reports 
available for 
members 
Exclusive to CANEGROWERS 

members a free market information 

service is available. 

This service includes: 

¶ A specially commissioned 

fortnightly CANEGROWERS 

Market Report prepared for 

CANEGROWERS by Czarnikow 

Ltd. 

¶ The daily sugar and currency 

market analysis In the Raw, 

prepared by Warren Males. 

¶ The LMC quarterly Sugar Price 

Forecasting Service. 

For more information and to subscribe 

to the service click here. 

Cw99 

¢ƘŜ [ŜƎŀƭ DǳƛŘŜ 
ŦƻǊ tǊƛƳŀǊȅ 
tǊƻŘǳŎŜǊǎ ƛǎ 

ŀǾŀƛƭŀōƭŜ ŦǊƻƳ ǘƘŜ 
!ȅǊ ƻŶŎŜΦ  

 5ǊƻǇ ƛƴ ǘƻŘŀȅ ǘƻ 
ǇƛŎƪ ǳǇ ŀ ŎƻǇȅΦ 

CANEGROWERS Weather 
The CANEGROWERS website features a weather section  that by typing in your 

postcode will provide you with a seven day forecast for your desired postcode along 

with a 12 month rainfall outlook, SOI information and sea surface temperatures. 

 

To see the latest forecast for your postcode click here.  The following outlook is for Ayr. 

http://www.canegrowers.com.au/page/Industry_Centre/grower-centre/Finance_tools/Forecasting_service_for_members/
http://www.canegrowers.com.au/f/Weather/
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CANEGROWERS Queensland é taking up the fight 
on all issues affecting cane farmers  

For the week ending 5 August 2014 

Marketing 
V CANEGROWERS representatives Ron Mullins and Warren Males attended a DAFF workshop on ñPricing and Marketing Raw 

Sugarò.  The workshop held ahead of the Queensland Governmentôs Agricultural Cabinet Committee was attended by 

Queensland Government officials from DAFF, the Premiers Department, Treasury and the Department of State Development 

as well as by ACFA and ASMC representatives.   

Trade and Market Access 
V CANEGROWERS Warren Males appeared before the Federal parliamentôs Joint Standing Committee on Treaties together 

with Greg Beashel (QSL) and Dominic Nolan (ASMC) in support of the ratification and early entry into force of the Australia-

Korea Free Trade Agreement.    Further advice has been provided to the federal government in relation to the TPP 

negotiations. 

Fires 
V An issue in the interpretation of the Rural Fires legislation is currently being investigated. 

Smartcane BMP 
V CANEGROWERS attended a meeting with the Queensland Governmentôs Department of Environment and Heritage 

Protection and WWF to discuss water quality reporting. Discussion focused on water quality modelling, dissolved inorganic 

nitrogen and Smartcane BMP reporting. 

QFF 
V CANEGROWERS attended the resource planning and NRM Committee meeting. 

V Items discussed included Member election strategy, Queensland waste strategy, Regional Planning, water, and electricity. 



 9 

DATES TO 

REMEMBER 

Grower Information 

Meeting, Wednesday 13 

August, 1pm-3pm @ 

CANEGROWERS Hall, 

Home Hill 

Grower Information 

Meeting, Friday 22 

August, 10am-12.30pm 

@ Giru Bowls Club 

BPS Annual General 

Meeting, Tuesday 26 

August, 7.30pm @ Delta 

Cinemas 

Climate Forecast 

Workshop, Wednesday 

27 August, 9.45am-2pm 

@ CANEGROWERS 

Hall, Home Hill 

@BurdekinCANE 

CANEGROWERS Burdekin Ltd 

www.canegrowersburdekin.com.au 

Classifieds 

&%QHG> 
Ý DÇOMM1Ç. 2)Ç.0 ;BÇ.MCB0ÇM Ç(d8d0  

Ý UÇ6MJÇ?2 dIdB ÇJd1[Ç5 :8+0BÇ6M00B (ÇJd1[ÇM ÇJd1[M:1Ç1bCB( 

Ý >  PÇ6M00B Ç]ZD8ÇM ÇJd;B 

$[MCBÇS!L<Ç<KDÇ*!LÇM Ç!<DUÇL]!L 

c AB(1dCPÇ5MC1  21Ç& C1B; 
GXVB dBC2B;Çc AB(1dCPÇ5MC1  21M ÇJd1[ÇI:00Ç2M8V0B8BC1ÇMIÇ0 1BÇ8M;B0Ç

8 2[dCB b`ÇdC1B B(1B;ÇdCÇMVB  1dCPÇ Ç(d"B +0BÇ[ AB(1dCPÇP M:VÇdCÇ

.: ;B)dCÇ BPdMCZ 

OM ÇI: 1[B ÇdCIM 8 1dMCÇV[MCBÇS!S<Ç]<!Ç*LUZ 

https://twitter.com/burdekincane
https://www.facebook.com/pages/Canegrowers-Burdekin-Limited/365513130247968?ref=hl
http://www.canegrowersburdekin.com.au
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QSL update 
By Carla Keith, Industry Relationship Manager 

Week ending 8 August 2014 

QSL Grower Representative Members 

The election process for grower representative members has now been completed. As a result, QSL has 21 Grower 

Representative Members who have been appointed to their positions for a three-year term, commencing August 2014 (see below 

table). The nomination and votes received by QSL were tallied, counted and signed off by an independent scrutineer. 

QSL Grower Representative Members are a vital communication link between QSL and growers throughout Queensland. This 

link is vital now more than ever with the ongoing developments in Queenslandôs sugar marketing arrangements for the future and 

QSLôs continued advocacy for grower choice. We encourage growers throughout the state to reach out to their local QSL Grower 

Representative Member and provide them with feedback.  

The role of the QSL Grower Representative Member has evolved over the last twelve months. Thank you to QSLôs former 

representatives who worked with QSL to further enhance the role. During their tenure, two-way flow of information between QSL 

and growers was enhanced and several workshops were held to provide further insight into QSLôs services and obtain valuable 

feedback.  

Going forward, QSL Grower Representative Members have an important role in providing direct feedback to QSL on behalf of 

growers and in sharing information that QSL provides on its latest updates, value offerings and activities.  

QSL is committed to providing Grower Representative Members with an understanding of the services we offer, listen when 

feedback is provided and keep representatives updated on QSLôs activities.   

The first official duty of QSLôs Grower Representative Members will be to attend the QSL Annual General Meeting (AGM) on 20 

October 2014 in Brisbane. 

Under our constitution, Grower Representative Members consist of one representative from each single mill area, and where a 

mill area is part of a mill group (eg Burdekin), a number of representatives from the mill area equal to the number of mills in the 

mill group. In addition, there is a representative from CANEGROWERS and Australian Cane Farmers Association (ACFA). This 

brings the total QSL Grower Representative Member positions to 23.  

If you would like further information, please donôt hesitate to contact either myself or Cathy.   

wŜƎƛƻƴ aƛƭƭ !ǊŜŀ DǊƻǿŜǊ wŜǇǊŜǎŜƴǘŀǝǾŜ aŜƳōŜǊ DǊƻǿŜǊ aŜƳōŜǊ 

aƻǎǎƳŀƴ aƻǎǎƳŀƴ aƛƭƭ DŜǊŀǊŘ tǳƎƭƛǎƛ м 

¢ŀōƭŜƭŀƴŘ ¢ŀōƭŜƭŀƴŘ aƛƭƭ bƛǊƳŀƭ /ƘƻƘŀƴ м 

aǳƭƎǊŀǾŜ aǳƭƎǊŀǾŜ aƛƭƭ WŜũǊŜȅ 5ŀȅ м 

bƻǊǘƘŜǊƴ {ƻǳǘƘ WƻƘƴǎǘƻƴŜ aƛƭƭ .ŀǊǊȅ {ǘǳōōǎ м 

¢ǳƭƭȅ ¢ǳƭƭȅ aƛƭƭ ¢ƘƻƳŀǎ IŀǊƴŜȅ м 

IŜǊōŜǊǘ wƛǾŜǊ ±ƛŎǘƻǊƛŀ ŀƴŘ aŀŎƪƴŀŘŜ Ƴƛƭƭǎ aƛŎƘŀŜƭ tƛǎŀƴƻ ŀƴŘ ±ƛƴŎŜ wǳǎǎƻ н 

.ǳǊŘŜƪƛƴ YŀƭŀƳƛŀΣ LƴǾƛŎǘŀΣ tƛƻƴŜŜǊ ŀƴŘ 
LƴƪŜǊƳŀƴ Ƴƛƭƭǎ 

wǳǎǎŜƭƭ WƻǊŘŀƴ п 

wƻƎŜǊ tƛǾŀ 

5ŀǾƛŘ [ŀƴŘƻ 

wŀƳƻƴ tƻƭƛ 

tǊƻǎŜǊǇƛƴŜ tǊƻǎŜǊǇƛƴŜ aƛƭƭ aŀǊƪ .ƭŀƛǊ м 

/ŜƴǘǊŀƭ CŀǊƭŜƛƎƘΣ aŀǊƛŀƴ ŀƴŘ wŀŎŜπ
ŎƻǳǊǎŜ Ƴƛƭƭǎ 

!ƴǘƘƻƴȅ wƻǎǎΣ CǊŀƴƪ tŜǊƴŀ ŀƴŘ tƘƛƭƛǇ 5Ŝπ
ƎǳŀǊŀ 

о 

tƭŀƴŜ /ǊŜŜƪ tƭŀƴŜ /ǊŜŜƪ aƛƭƭ YŜǾƛƴ .ƻǊƎ м 

{ƻǳǘƘŜǊƴ .ƛƴƎŜǊŀ ŀƴŘ aƛƭƭŀǉǳƛƴ Ƴƛƭƭǎ ¢ƻƴȅ /ŀǎǘǊƻ ŀƴŘ YŜƭǾƛƴ DǊƛŶƴ н 

Lǎƛǎ Lǎƛǎ aƛƭƭ WƻŜ wǳǎǎƻ м 

aŀǊȅōƻǊƻǳƎƘ aŀǊȅōƻǊƻǳƎƘ aƛƭƭ WŜũǊŜȅ !ǘƪƛƴǎƻƴ м 

wƻŎƪȅ tƻƛƴǘ wƻŎƪȅ tƻƛƴǘ aƛƭƭ wƛŎƘŀǊŘ {ƪƻǇǇ м 

bƻǘŜΥ /!b9Dwh²9w{ ŀƴŘ !/C! ŜŀŎƘ ƻŎŎǳǇȅ ƻƴŜ DǊƻǿŜǊ aŜƳōŜǊ Ǉƻǎƛǝƻƴ όнύ 
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Pricing information 
2014 Season Advances & Payments 

as at 6 August 2014 

* paid 

The Advance Program is a guide only. CANEGROWERS Burdekin 

takes no responsibility for its accuracy.  It only applies to growers 

who did not forward price for 2013 (the default method).  Growers 

who have forward priced for 2013 will be paid the same percentage 

of their final expected proceeds.  For individual advance rates check 

your grower forecast on the Wilmar website.  

Wilmar Indicative Future Sugar Prices 

as at 8 August 2014 

 $/Tonne IPS 

GROSS 

QSL Harvest Pool $418 

QSL Discretionary Pool $429 

QSL Actively Managed Pool $433 

QSL Growth Pool $433 

QSL Guaranteed Floor Pool $429 

QSL US Quota Pool $573 

QSL 2014 Season Forward Pool $423 

QSL 2-season Forward Pool 2015 $441 

QSL 3-season Forward Pool 2015 $448 

QSL 3-season Forward Pool 2016 $451 

Estimated QSL 2014 Pool Prices 

As at 25 July 2014 

Growers can monitor QSL pool performance via the Price Pool Matrices 

published on the QSL website (www.qsl.com.au). This information is updated 

regularly and provides a sense of how the QSL-managed pools are performing 

over the current season.   

  
$/tonne IPS 

% estimated 

return 

Initial * $249   

21 August 14 $275   

23 October 14 $296   

18 December 14 $317   

22 January 15 $332 80.0% 

19 February 15 $342 82.5% 

19 March 15 $353 85.0% 

23 April 15 $363 87.5% 

21 May 15 $373 90.0% 

25 June 15 $394 95.0% 

Final Payment $415 100% 

  Gross $/Tonne IPS     

2014 Season $400 $380 

2015 Season $458 $438 

2016 Season $480 $460 

QSL Market Update 
By Ginette Barrett, Liquidity 

Manager 
as at 4 August 2014 

Sugar  

The past fortnight could be best described as a downhill slide.  

The October14 contract ground its way lower, closing the 

fortnight 93 points lower at 16.35 c/lb, while the March contract 

closed at 18.20 c/lb, 48 points lower. 

Thailand has become a major factor in the raw sugar market 

this year with a significant overhang of raws in their storage 

and seemingly no buyers for this sugar. There is a strong 

incentive to clear their warehouses before the start of the 

harvest in October/November, adding to the pressure on the 

market. 

With the physical surplus still in tow, we do not anticipate sugar 

prices to move higher until early next year when the outcome 

for the Thai raws market is known and feeds into the supply 

chain. For now, we expect to see prices bound between 16 

and 17.50c/lb.  

Currency 

The Australian dollar lost some ground over the fortnight finally 
breaking 93 US cents, trading down to 92.76 US cents on the 
back of strong US data, painting a picture of a steady recovery 
for the US.  

However, the Australian dollar remains well backed with our 
own positive data and attractive yields, providing ongoing 
support at current levels. We are back now trading at the low 
93 US cent level. 

Although still at uncomfortable levels for Australian exporters, 

we expect to see the Australian dollar come down later this 

year. This is because the quantitative easing program in the 

US is likely to wind-up before the end of 2014 and commentary 

is signaling hikes in US rates in the not too distant future.   


